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,�FHUWLI\�WKDW�WKH�HQWLWLHV�OLVWHG�LQ�WKLV�DSSOLFDWLRQ�DUH�HOLJLEOH�IRU�VXSSRUW�EHFDXVH�WKH\�DUH�VFKRROV�XQGHU�WKH�VWDWXWRU\�GHILQLWLRQV�RI�HOHPHQWDU\�DQG�VHFRQGDU\�VFKRROV
IRXQG�LQ�WKH�1R�&KLOG�/HIW�%HKLQG�$FW�RI����������8�6�&��������������DQG�������WKDW�GR�QRW�RSHUDWH�DV�IRU�SURILW�EXVLQHVVHV�DQG�GR�QRW�KDYH�HQGRZPHQWV�H[FHHGLQJ
����PLOOLRQ�
,�FHUWLI\�WKDW�WKH�HQWLW\�,�UHSUHVHQW�RU�WKH�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ�KDYH�VHFXUHG�DFFHVV��VHSDUDWHO\�RU�WKURXJK�WKLV�SURJUDP��WR�DOO�RI�WKH�UHVRXUFHV��LQFOXGLQJ
FRPSXWHUV��WUDLQLQJ��VRIWZDUH��LQWHUQDO�FRQQHFWLRQV��PDLQWHQDQFH��DQG�HOHFWULFDO�FDSDFLW\��QHFHVVDU\�WR�XVH�WKH�VHUYLFHV�SXUFKDVHG�HIIHFWLYHO\��,�UHFRJQL]H�WKDW�VRPH
RI�WKH�DIRUHPHQWLRQHG�UHVRXUFHV�DUH�QRW�HOLJLEOH�IRU�VXSSRUW��,�FHUWLI\�WKDW�WKH�HQWLWLHV�,�UHSUHVHQW�RU�WKH�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ�KDYH�VHFXUHG�DFFHVV�WR�DOO
RI�WKH�UHVRXUFHV�WR�SD\�WKH�GLVFRXQWHG�FKDUJHV�IRU�HOLJLEOH�VHUYLFHV�IURP�IXQGV�WR�ZKLFK�DFFHVV�KDV�EHHQ�VHFXUHG�LQ�WKH�FXUUHQW�IXQGLQJ�\HDU��,�FHUWLI\�WKDW�WKH�%LOOHG
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SURYLGHU��,�FHUWLI\�WKDW�DOO�ELGV�VXEPLWWHG�ZHUH�FDUHIXOO\�FRQVLGHUHG�DQG�WKH�PRVW�FRVW�HIIHFWLYH�VHUYLFH�RIIHULQJ�ZDV�VHOHFWHG��ZLWK�SULFH�EHLQJ�WKH�SULPDU\�IDFWRU
FRQVLGHUHG��DQG�LV�WKH�PRVW�FRVW�HIIHFWLYH�PHDQV�RI�PHHWLQJ�HGXFDWLRQDO�QHHGV�DQG�WHFKQRORJ\�JRDOV�
,�FHUWLI\�WKDW�WKH�HQWLW\�UHVSRQVLEOH�IRU�VHOHFWLQJ�WKH�VHUYLFH�SURYLGHU�V��KDV�UHYLHZHG�DOO�DSSOLFDEOH�)&&��VWDWH��DQG�ORFDO�SURFXUHPHQW�FRPSHWLWLYH�ELGGLQJ
UHTXLUHPHQWV�DQG�WKDW�WKH�HQWLW\�RU�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ�KDYH�FRPSOLHG�ZLWK�WKHP�
,�FHUWLI\�WKDW�WKH�VHUYLFHV�WKH�DSSOLFDQW�SXUFKDVHV�DW�GLVFRXQWV�SURYLGHG�E\����8�6�&��������ZLOO�EH�XVHG�SULPDULO\�IRU�HGXFDWLRQDO�SXUSRVHV��VHH����&�)�5����������
DQG�ZLOO�QRW�EH�VROG��UHVROG�RU�WUDQVIHUUHG�LQ�FRQVLGHUDWLRQ�IRU�PRQH\�RU�DQ\�RWKHU�WKLQJ�RI�YDOXH��H[FHSW�DV�SHUPLWWHG�E\�WKH�&RPPLVVLRQ¶V�UXOHV�DW����&�)�5���
��������$GGLWLRQDOO\��,�FHUWLI\�WKDW�WKH�HQWLW\�RU�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ�KDYH�QRW�UHFHLYHG�DQ\WKLQJ�RI�YDOXH�RU�D�SURPLVH�RI�DQ\WKLQJ�RI�YDOXH��DV�SURKLELWHG�E\
WKH�&RPPLVVLRQ¶V�UXOHV�DW����&�)�5�����������G���RWKHU�WKDQ�VHUYLFHV�DQG�HTXLSPHQW�VRXJKW�E\�PHDQV�RI�WKLV�IRUP��IURP�WKH�VHUYLFH�SURYLGHU��RU�DQ\�UHSUHVHQWDWLYH
RU�DJHQW�WKHUHRI�RU�DQ\�FRQVXOWDQW�LQ�FRQQHFWLRQ�ZLWK�WKLV�UHTXHVW�IRU�VHUYLFHV�
,�FHUWLI\�WKDW�,�DQG�WKH�HQWLW\�LHV��,�UHSUHVHQW�KDYH�FRPSOLHG�ZLWK�DOO�SURJUDP�UXOHV�DQG�,�DFNQRZOHGJH�WKDW�IDLOXUH�WR�GR�VR�PD\�UHVXOW�LQ�GHQLDO�RI�GLVFRXQW�IXQGLQJ
DQG�RU�FDQFHOODWLRQ�RI�IXQGLQJ�FRPPLWPHQWV��7KHUH�DUH�VLJQHG�FRQWUDFWV�RU�RWKHU�OHJDOO\�ELQGLQJ�DJUHHPHQWV�FRYHULQJ�DOO�RI�WKH�VHUYLFHV�OLVWHG�RQ�WKLV�)&&�)RUP����
H[FHSW�IRU�WKRVH�VHUYLFHV�SURYLGHG�XQGHU�QRQ�FRQWUDFWHG�WDULIIHG�RU�PRQWK�WR�PRQWK�DUUDQJHPHQWV��,�DFNQRZOHGJH�WKDW�IDLOXUH�WR�FRPSO\�ZLWK�SURJUDP�UXOHV�FRXOG
UHVXOW�LQ�FLYLO�RU�FULPLQDO�SURVHFXWLRQ�E\�WKH�DSSURSULDWH�ODZ�HQIRUFHPHQW�DXWKRULWLHV�
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,�DFNQRZOHGJH�WKDW�WKH�GLVFRXQW�OHYHO�XVHG�IRU�VKDUHG�VHUYLFHV�LV�FRQGLWLRQDO��IRU�IXWXUH�\HDUV��XSRQ�HQVXULQJ�WKDW�WKH�PRVW�GLVDGYDQWDJHG�VFKRROV�DQG�OLEUDULHV�WKDW
DUH�WUHDWHG�DV�VKDULQJ�LQ�WKH�VHUYLFH��UHFHLYH�DQ�DSSURSULDWH�VKDUH�RI�EHQHILWV�IURP�WKRVH�VHUYLFHV�
,�FHUWLI\�WKDW�,�ZLOO�UHWDLQ�UHTXLUHG�GRFXPHQWV�IRU�D�SHULRG�RI�DW�OHDVW����\HDUV��RU�ZKDWHYHU�UHWHQWLRQ�SHULRG�LV�UHTXLUHG�E\�WKH�UXOHV�LQ�HIIHFW�DW�WKH�WLPH�RI�WKLV
FHUWLILFDWLRQ��DIWHU�WKH�ODWHU�RI�WKH�ODVW�GD\�RI�WKH�DSSOLFDEOH�IXQGLQJ�\HDU�RU�WKH�VHUYLFH�GHOLYHU\�GHDGOLQH�IRU�WKH�DVVRFLDWHG�IXQGLQJ�UHTXHVW��,�DFNQRZOHGJH�WKDW�,
PD\�EH�DXGLWHG�SXUVXDQW�WR�SDUWLFLSDWLRQ�LQ�WKH�VFKRROV�DQG�OLEUDULHV�SURJUDP��,�FHUWLI\�WKDW�,�ZLOO�UHWDLQ�DOO�GRFXPHQWV�QHFHVVDU\�WR�GHPRQVWUDWH�FRPSOLDQFH�ZLWK�WKH
VWDWXWH�DQG�&RPPLVVLRQ�UXOHV�UHJDUGLQJ�WKH�DSSOLFDWLRQ�IRU��UHFHLSW�RI��DQG�GHOLYHU\�RI�VHUYLFHV�UHFHLYLQJ�VFKRROV�DQG�OLEUDULHV�GLVFRXQWV��DQG�WKDW�LI�DXGLWHG��,�ZLOO
PDNH�VXFK�UHFRUGV�DYDLODEOH�WR�86$&�
,�FHUWLI\�WKDW�,�DP�DXWKRUL]HG�WR�RUGHU�WHOHFRPPXQLFDWLRQV�DQG�RWKHU�VXSSRUWHG�VHUYLFHV�IRU�WKH�HOLJLEOH�HQWLW\�LHV��OLVWHG�RQ�WKLV�DSSOLFDWLRQ��,�FHUWLI\�WKDW�,�DP
DXWKRUL]HG�WR�VXEPLW�WKLV�UHTXHVW�RQ�EHKDOI�RI�WKH�HOLJLEOH�HQWLW\�LHV��OLVWHG�RQ�WKLV�DSSOLFDWLRQ��WKDW�,�KDYH�H[DPLQHG�WKLV�UHTXHVW��WKDW�DOO�RI�WKH�LQIRUPDWLRQ�RQ
WKLV�IRUP�LV�WUXH�DQG�FRUUHFW�WR�WKH�EHVW�RI�P\�NQRZOHGJH��WKDW�WKH�HQWLWLHV�WKDW�DUH�UHFHLYLQJ�GLVFRXQWV�SXUVXDQW�WR�WKLV�DSSOLFDWLRQ�KDYH�FRPSOLHG�ZLWK�WKH�WHUPV�
FRQGLWLRQV�DQG�SXUSRVHV�RI�WKH�SURJUDP��WKDW�QR�NLFNEDFNV�ZHUH�SDLG�WR�DQ\RQH�DQG�WKDW�IDOVH�VWDWHPHQWV�RQ�WKLV�IRUP�FDQ�EH�SXQLVKHG�E\�ILQH�RU�IRUIHLWXUH�XQGHU�WKH
&RPPXQLFDWLRQV�$FW�����8�6�&��������������E���RU�ILQH�RU�LPSULVRQPHQW�XQGHU�7LWOH����RI�WKH�8QLWHG�6WDWHV�&RGH�����8�6�&���������DQG�FLYLO�YLRODWLRQV�RI�WKH�)DOVH
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,�DFNQRZOHGJH�WKDW�)&&�UXOHV�SURYLGH�WKDW�SHUVRQV�ZKR�KDYH�EHHQ�FRQYLFWHG�RI�FULPLQDO�YLRODWLRQV�RU�KHOG�FLYLOO\�OLDEOH�IRU�FHUWDLQ�DFWV�DULVLQJ�IURP�WKHLU�SDUWLFLSDWLRQ
LQ�WKH�VFKRROV�DQG�OLEUDULHV�VXSSRUW�PHFKDQLVP�DUH�VXEMHFW�WR�VXVSHQVLRQ�DQG�GHEDUPHQW�IURP�WKH�SURJUDP��,�ZLOO�LQVWLWXWH�UHDVRQDEOH�PHDVXUHV�WR�EH�LQIRUPHG�
DQG�ZLOO�QRWLI\�86$&�VKRXOG�,�EH�LQIRUPHG�RU�EHFRPH�DZDUH�WKDW�,�RU�DQ\�RI�WKH�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ��RU�DQ\�SHUVRQ�DVVRFLDWHG�LQ�DQ\�ZD\�ZLWK�P\�HQWLW\
DQG�RU�WKH�HQWLWLHV�OLVWHG�RQ�WKLV�DSSOLFDWLRQ��LV�FRQYLFWHG�RI�D�FULPLQDO�YLRODWLRQ�RU�KHOG�FLYLOO\�OLDEOH�IRU�DFWV�DULVLQJ�IURP�WKHLU�SDUWLFLSDWLRQ�LQ�WKH�VFKRROV�DQG�OLEUDULHV
VXSSRUW�PHFKDQLVP�
,�FHUWLI\�WKDW�LI�DQ\�RI�WKH�)XQGLQJ�5HTXHVWV�RQ�WKLV�)&&�)RUP�����DUH�IRU�GLVFRXQWV�IRU�SURGXFWV�RU�VHUYLFHV�WKDW�FRQWDLQ�ERWK�HOLJLEOH�DQG�LQHOLJLEOH�FRPSRQHQWV��WKDW
,�KDYH�DOORFDWHG�WKH�HOLJLEOH�DQG�LQHOLJLEOH�FRPSRQHQWV�DV�UHTXLUHG�E\�WKH�&RPPLVVLRQ
V�UXOHV�DW����&�)�5�����������

1RWLFH
6HFWLRQ��������RI�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ
V�UXOHV�UHTXLUHV�DOO�VFKRROV�DQG�OLEUDULHV�RUGHULQJ�VHUYLFHV�WKDW�DUH�HOLJLEOH�IRU�DQG�VHHNLQJ�XQLYHUVDO
VHUYLFH�GLVFRXQWV�WR�VXEPLW�DQ�DSSOLFDWLRQ�IRU�VXFK�GLVFRXQWV�E\�ILOLQJ�WKLV�6HUYLFHV�2UGHUHG�DQG�&HUWLILFDWLRQ�)RUP��)&&�)RUP������ZLWK�WKH�8QLYHUVDO�6HUYLFH
$GPLQLVWUDWRU�����&�)�5������������7KH�FROOHFWLRQ�RI�LQIRUPDWLRQ�VWHPV�IURP�WKH�&RPPLVVLRQ
V�DXWKRULW\�XQGHU�6HFWLRQ�����RI�WKH�&RPPXQLFDWLRQV�$FW�RI�������DV
DPHQGHG�����8�6�&���������7KH�GDWD�LQ�WKH�UHSRUW�ZLOO�EH�XVHG�WR�HQVXUH�WKDW�VFKRROV�DQG�OLEUDULHV�FRPSO\�ZLWK�WKH�DSSOLFDWLRQ�UHTXLUHPHQWV�IRU�XQLYHUVDO�VHUYLFH
GLVFRXQWV�FRQWDLQHG�LQ����&�)�5������������6FKRROV�DQG�OLEUDULHV�PXVW�ILOH�WKLV�IRUP�WKHPVHOYHV�RU�DV�SDUW�RI�D�FRQVRUWLXP��$Q�DJHQF\�PD\�QRW�FRQGXFW�RU�VSRQVRU�
DQG�D�SHUVRQ�LV�QRW�UHTXLUHG�WR�UHVSRQG�WR��D�FROOHFWLRQ�RI�LQIRUPDWLRQ�XQOHVV�LW�GLVSOD\V�D�FXUUHQWO\�YDOLG�20%�FRQWURO�QXPEHU��7KH�)&&�LV�DXWKRUL]HG�XQGHU�WKH
&RPPXQLFDWLRQV�$FW�RI�������DV�DPHQGHG��WR�FROOHFW�WKH�LQIRUPDWLRQ�ZH�UHTXHVW�LQ�WKLV�IRUP��:H�ZLOO�XVH�WKH�LQIRUPDWLRQ�\RX�SURYLGH�WR�GHWHUPLQH�ZKHWKHU�DSSURYLQJ
\RXU�DSSOLFDWLRQ�IRU�XQLYHUVDO�VHUYLFH�GLVFRXQWV�LV�LQ�WKH�SXEOLF�LQWHUHVW��,I�ZH�EHOLHYH�WKHUH�PD\�EH�D�YLRODWLRQ�RU�D�SRWHQWLDO�YLRODWLRQ�RI�DQ\�DSSOLFDEOH�VWDWXWH�
UHJXODWLRQ��UXOH�RU�RUGHU��\RXU�DSSOLFDWLRQ�PD\�EH�UHIHUUHG�WR�WKH�)HGHUDO��VWDWH��RU�ORFDO�DJHQF\�UHVSRQVLEOH�IRU�LQYHVWLJDWLQJ��SURVHFXWLQJ��HQIRUFLQJ��RU�LPSOHPHQWLQJ
WKH�VWDWXWH��UXOH��UHJXODWLRQ�RU�RUGHU��,Q�FHUWDLQ�FDVHV��WKH�LQIRUPDWLRQ�LQ�\RXU�DSSOLFDWLRQ�IRU�XQLYHUVDO�VHUYLFH�GLVFRXQWV�PD\�EH�GLVFORVHG�WR�WKH�'HSDUWPHQW�RI
-XVWLFH�RU�D�FRXUW�RU�DGMXGLFDWLYH�ERG\�ZKHQ��D��WKH�)&&��RU��E��DQ\�HPSOR\HH�RI�WKH�)&&��RU��F��WKH�8QLWHG�6WDWHV�*RYHUQPHQW�LV�D�SDUW\�RI�D�SURFHHGLQJ�EHIRUH
WKH�ERG\�RU�KDV�DQ�LQWHUHVW�LQ�WKH�SURFHHGLQJ��,Q�DGGLWLRQ��FRQVLVWHQW�ZLWK�WKH�&RPPXQLFDWLRQV�$FW�RI�������)&&�UHJXODWLRQV�DQG�RUGHUV��WKH�)UHHGRP�RI�,QIRUPDWLRQ
$FW����8�6�&���������RU�RWKHU�DSSOLFDEOH�ODZ��LQIRUPDWLRQ�SURYLGHG�LQ�RU�VXEPLWWHG�ZLWK�WKLV�IRUP�RU�LQ�UHVSRQVH�WR�VXEVHTXHQW�LQTXLULHV�PD\�EH�GLVFORVHG�WR�WKH
SXEOLF��,I�\RX�RZH�D�SDVW�GXH�GHEW�WR�WKH�)HGHUDO�JRYHUQPHQW��WKH�LQIRUPDWLRQ�\RX�SURYLGH�PD\�DOVR�EH�GLVFORVHG�WR�WKH�'HSDUWPHQW�RI�WKH�7UHDVXU\�)LQDQFLDO
0DQDJHPHQW�6HUYLFH��RWKHU�)HGHUDO�DJHQFLHV�DQG�RU�\RXU�HPSOR\HU�WR�RIIVHW�\RXU�VDODU\��,56�WD[�UHIXQG�RU�RWKHU�SD\PHQWV�WR�FROOHFW�WKDW�GHEW��7KH�)&&�PD\�DOVR
SURYLGH�WKH�LQIRUPDWLRQ�WR�WKHVH�DJHQFLHV�WKURXJK�WKH�PDWFKLQJ�RI�FRPSXWHU�UHFRUGV�ZKHQ�DXWKRUL]HG��,I�\RX�GR�QRW�SURYLGH�WKH�LQIRUPDWLRQ�ZH�UHTXHVW�RQ�WKH�IRUP�
WKH�)&&�RU�WKH�8QLYHUVDO�6HUYLFH�$GPLQLVWUDWRU�PD\�GHOD\�SURFHVVLQJ�RI�\RXU�DSSOLFDWLRQ�IRU�XQLYHUVDO�VHUYLFH�GLVFRXQWV�RU�PD\�UHWXUQ�\RXU�DSSOLFDWLRQ�ZLWKRXW
DFWLRQ��7KH�IRUHJRLQJ�1RWLFH�LV�UHTXLUHG�E\�WKH�3DSHUZRUN�5HGXFWLRQ�$FW�RI�������3XE��/��1R�������������8�6�&����������HW�VHT��3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV
FROOHFWLRQ�RI�LQIRUPDWLRQ�LV�HVWLPDWHG�WR�DYHUDJH�����KRXUV�SHU�UHVSRQVH��LQFOXGLQJ�WKH�WLPH�IRU�UHYLHZLQJ�LQVWUXFWLRQV��VHDUFKLQJ�H[LVWLQJ�GDWD�VRXUFHV��JDWKHULQJ
DQG�PDLQWDLQLQJ�WKH�GDWD�QHHGHG��FRPSOHWLQJ��DQG�UHYLHZLQJ�WKH�FROOHFWLRQ�RI�LQIRUPDWLRQ��6HQG�FRPPHQWV�UHJDUGLQJ�WKLV�EXUGHQ�HVWLPDWH�RU�DQ\�RWKHU�DVSHFW�RI
WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ��LQFOXGLQJ�VXJJHVWLRQV�IRU�UHGXFLQJ�WKH�UHSRUWLQJ�EXUGHQ�WR�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ��3HUIRUPDQFH�(YDOXDWLRQ�DQG
5HFRUGV�0DQDJHPHQW��:DVKLQJWRQ��'&��������:H�DOVR�ZLOO�DFFHSW�\RXU�FRPPHQWV�YLD�WKH�HPDLO�LI�\RX�VHQG�WKHP�WR�35$#)&&�JRY��'2�127�6(1'�&203/(7('
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